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STATE OF CALIFORNIA 

BUSINESS, CONSUMER SERVICES AND HOUSING AGENCY 

        DEPARTMENT OF BUSINESS OVERSIGHT 

 

 

TO: Fredrick Rice 

 Deep Rock Ventures, Inc. 

                325 East Hillcrest Drive, Suite 205 

            Thousand Oaks, California 91360  

  

DESIST AND REFRAIN ORDER 

(For violations of section 25130 of the Corporations Code) 

The Commissioner of Business Oversight (Commissioner) finds that: 

1. At all relevant times, commencing in or about May 2015, Deep Rock Ventures, Inc. (DRV) 

was a Delaware corporation purporting to do business at 325 East Hillcrest Drive, Suite 205, 

Thousand Oaks, California 91360.  DRV also conducted business by telephone at (805) 267-2389 

and (775) 996-2221. 

2. Fredrick (also known as “Frank”) Rice (Rice) purported to be the Chief Executive Officer and 

Founder of DRV.  

3. In or around May 14, 2015, Rice offered investor JWC, a Tennessee resident, 100,000 shares 

of Founders Common Stock in ADR Biz Builder, Inc. doing business as Home Base Learning 

Institute (Home Base).  These shares were owned by DRV.  JWC wrote a check for $10,000 to DRV 

and DRV cashed that check in California.   

4. The Home Base Founders Common Stock (Stock) sold by Rice are securities.  The 

Commissioner has not issued a permit or other form of qualification authorizing Rice or DRV to offer 

or sell these securities in this state. 

 Based on the foregoing findings, the Commissioner is of the opinion that the Stock that was 

offered and sold by Rice and DRV are securities subject to qualification under the Corporate 

Securities Law of 1968 and have been offered and sold without being qualified in violation of 

Corporations Code section 25130.  Pursuant to Corporations Code section 25532, Fredrick Rice and 
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Deep Rock Ventures, Inc. are hereby ordered to desist and refrain from the further offer or sale in this 

state of securities, including but not limited to stock in ADR Biz Builders, Inc. dba Home Base 

Learning Institute, unless qualification has been made under the law or unless exempt. 

 This Order is necessary, in the public interest, for the protection of investors and consistent 

with the purposes, policies, and provisions of the Corporate Securities Law of 1968. 

Dated: February 14, 2018 

Sacramento, California 

 

 JAN LYNN OWEN 

 Commissioner of Business Oversight 

 

 

 

 By __________________________ 

       MARY ANN SMITH  

       Deputy Commissioner, Enforcement 


